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1. Generally Accepted Accounting Principles
2. Amalgamated Hat Rack
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1. Cash-basis Accounting
2. Accrual Accounting

3. Income statement

4. Profit

5. Earnings
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1. Cost of goods sold
2.Gross Profit
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1. Operating expenses

2. Depreciation expenses
3. Operating income

4. Interest expense

5. Income tax

6. Net income
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1.Assets
2 Liabilities
3.0wners’ equity
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